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/. Amendments to the Claims 



1, (currently amended) A [ n institut i on ] bank centric electronic commerce portal system for 
effecting a real time transfer of guaranteed funds associated with a customer transaction in a 
network environment comprising: 

an association of ins t i tut i ona l us e r account custodians and in s t i tut i onal morohant 
account custodians banks subscribing to a common rule set in which customers ueere-and 
merchants are associated with their respective account custodians banks and in which the 
rocpootivo cuctod i ano of tho ucor and merchant account s banks maintain custody of the 
funds of the respective customers ysef and the merchant s in accounts at the banks; 

a network capable of interconnecting, upon a request from a customer for an 
interconnection: 1 ) us e rs a customer and its bank uso r account custod i ans , 2) a merchant [ & 
te ] and its bank from morchant account cu s todi a ns , 3) a customer usefs and a merchant [ s ] 
and 4) us e r account cu s tod i anc , and m o rchant account custod i an s to a nd fr o m a customer's 
bank and a merchant's bank with a settlement mechanism; 

a vendor mall including at least one site of a merchant for effecting a transaction with 
the merchant, said mall allowing access by a customer users to the at least one merchant for 
a transaction having a defined funds value and being accessible by a customer use* through 
a fietw or - k-oonn e ot i on i n i t i at e d through portal in the network associated with the customer's 
bank ucor account custodian ; 

a network switch linking the mall with u se r account cu s tod i anc, morchant account 
custod i ans the customers banks' and the merchants banks' and a settlement mechanism; 

means in the network switch 1 ) for receiving a transaction information record from a 
merchant ette at the mall comprising at least a customer ysef identification indicia, a 
transaction funds value, and the merchant identity; 2) for associating customer u&w 
identification indicia with a customer's bank ucor account cuctodians ; 3) for associating a 
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merchant with the merchant's bank account custodia n; and 4) for transmitting the transaction 
information record essentially simultaneously to the customer's bank wor account cuctodian 
and to the merchan t's bank account ouotodian ; 

a mechanism in the customer's bank ucor account cuctodian , whereby, upon receipt 
of said transaction information record, the customer's bank uoor account custod ian debits 
funds from the customer's usef account in the amount of the transaction funds value and 
separates said funds from the customer's usef£ account into a transaction value funds 
account in a file associated with the merchant^ebank a ccount cu sto d i an ; 

control means In the said network switch to initiate said settlement mechanism on a 
predetermined interval basis and to effect net settlement of transaction value funds between 
and among customer banks uoor account custodian s and merchant banks account 
custodian corresponding to the aggregate net value owing or credited to the respective 
banks account cuctodians for transactions during the period of the predetermined interval, 
through one of a Federal Reserve settlement, a private clearing house mechanism, and a 
settlement mechanism within the network switch* 

2. (currently amended) The system of claim 1 in which customers ucors and their account 
cuctodians banks are organized in the system in separate i notitution contered bank-centric 
relationships secured by one or more than one of a firewall, certificate of authority system 
and identity authentication system. 

3. (currently amended) The system of claim 1 including a hot file interposed in the network in 
a connection between a customer user and the customer's ucor' c ac c ount oustodian bank, 
the hot file comprising means for screening attempted customer user entry attempts and 
disallowing entry upon the detection of lost or stolen cards or identifications, closed accounts 



Application Number 09/578,329: Response to the Final Action Mailed on June 4. 2003 

Page 3 of 12 pages 

PAGE 9/19* RCVD AT 3/2212004 5:12:09 PM [Eastern Standard Time] ' SVR:USPTO-EFXRF-2/2 ' DNIS:74632S8 • CSID: * DURATION (mm-ss):0W0 




MAR-22-04 17:12 From: PORTER WRIGHT MORRIS & ARTHUR LLP T-454 P. 10/19 Job-619 



and other criteria determined by predetermined rules governing c ustomer www access 
parameters, 

4. (currently amended) The system of claim 2 in which an identification system includes one 
or more of a customer's *g©f% check, debit card, credit card, smart card or biometric 
identification, PIN, or combination thereof, issued to the customer user upon subscription into 
the system. 

5. (currently amended) The system of claim 1 in which a customer's user's entrance Into a 
vendor mall site is correlated Dy the customers bank uoor account custodian with a record of 
a customer's user's verified identity. 

6. (currently amended) The system of claim 5 in which a verification of the identity of a 
customer user is derived from indicia on one or more of a check, a debit, credit or smart card, 
biometric identification and PIN. 

7. (currently amended) The system of claim S in which upon the authentication of a 
customer's usete verified identity, a unique digital trace identifier including an identification of 
the customer's bank uoor account custodian Is Issued to the customer ueef by the customer's 
bank uoor account custodian and the customers bank cuctodlan maintains a record of the 
trace identifier issued to the customer user, 

8. (currently amended) The system of claim 7 including in the vendor mall one of a cu s tod ia n 
#e bank database or look up table that associates the trace identifier with the customer's 
us e r's account custodian bank . 
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9. (currently amended) The system of claim 7 including In the vendor mail one of a 
custodian file bank database or look up table that associates an account custodi an abank of 
record fef wjth each mall merchant. 

10. {currently amended) The system of claim 8 in which the same database or look up table 
associates the trace identifier with the user's account custod i an customer's bank and the 
aooount custodian bank of record for each merchant. 

11. (currently amended) The system of claim 9 in which the same database or look up table 
associates the trace identifier with the uoor'G account custodia n customer's bank and the 
account cu s tod iaa bank of record for each merchant. 

12. (currently amended) The system of claim 7 in which, in the event of a user customer 
transaction with a merchant, the merchant prepares a transaction information record 
recording at least the amount of the transaction, the trace identifier for the ysep gjstojw and 
the account cuotodian hank of record for the merchant for transmission over the network to 
the account custodian bank of record for the merchant. 

13. (currently amended) The system of claim 12 in which the yeer customer and merchant 
are associated with the same custod i an bank and the transaction is an ON US transaction in 
which the G ustod i an bank effects a real time transfer of actual funds from ucor's customer^ 
account to the merchant's account 

14. (currently amended) The system of claim 12 in which the transaction information record 
is transmitted to the network switch connecting ucor account - custodi a n s customer banks and 
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merchant account custodians banks and the network switch transmits to the uoor oooount 
©ustediae customer bank a record of the transaction value and use* customer trace Identifier 
and transmits to the merchant bank account custod i an a record of the transaction value and 
the merchant identity. 

15. (currently amended) The system of claim 1 in which a server interconnects a multiplicity 
of merchants to define the mail in a correspondence with merchant sites and the server 1) is 
interrelated with the network switch interconnecting ucor account custodi a ns customer banks 
and merchant banks a ccount cuotod i ans and 2) includes one of a database and look up table 
for transaction information records and merchant banks funds custod i ans . 

16. (cancelled) 

17. (currently amended) The system of claim 1 in which access to the system by a customer 
user is effected by a PC terminal, a wired or wireless personal communication device, 
browser, Web or Internet appliance, ATM, or kiosk. 

18. (original) The system of claim 1 in which the value of a transaction is associated with 
real funds or a credit line, 

19. (currently amended) The system of claim 1 in which a customer ysef transaction is 
initiated at a physical location of a merchant. 

20. (currently amended) The system of claim 17 in which a customer use* initiates a 
transaction at a virtual point of sale at a merchant site at the mall. 
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21. (currently amended) The system of claim 1 in which the mecnanism In tne customer 
bank yew account custodian to effect a guarantee of good funds in the account in the 
amount of the transaction value includes a debit authorization and memo/hard post item 
against a demand deposit account of the user. 

22. (currently amended) The system of claim 1 in which the mechanism in the customer 
bank ysef account custodian to effect a guarantee of good funds in the account in the 
amount of the transaction value includes a debit authorization and memo/hard post item 
against a credit line or tne customer. 

23. (original) The system of claim 1 including a mailbox accessible through the network and 
assigned to a merchant for real time lookup of net accumulated or disbursed funds achieved 
in transactions. 

24. (currently amended) The system of claim 1 including a mailbox accessible through the 
network and assigned to a bank an account custod i an for real time lookup of net debits and 
credits owing from or payable to the bank swtodian , 

25. (currently amended) The system of claim 1 including A ft- I nst i tut i on centric e l e ctronic 
Gommerce cystom for offoct i ng a r e a l tim e transfer of guarantood - funds associated w i th a 
transact i on in o n e twork onvironmont oomprio i ng: 

-^aft- ossooiation of inst i tutiona l uoor account cuGtod i a n c and institutional morohant 

account custodian s cubcor i b i ng to a common ru l o cot i n which users and morchants ar e 
aoGoc i atod - w i th th e ir ro G poct i vo account custodians and I n which - tho roopoot i vo custodians 
of tho uoor and merchant oocounts maintain custody of funds of tho user and th e morohant; 
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\ 



3 network ?r\r nMa nf intnrrnnnnrting. upon a roQuoct for an Interconnection: 1) uoor e 
and u oo r account oustod l ano, 2) morchantp to and from morcha n t account custodians, 3) 
uoorc and morchantc and 4) ucor account custod i ans and morchant aooount custodians to 
and from a cott l om e nt moohan i emy 

a vendor mn ll inrliHing nnn mpmhnnt. ca i d mall allowing aGooso by a uoor to 

tho at l oast ono morchant for a trancaction having a def i ned funds v a luo and boing 
accocciblo by □ ucor through a nn*""^ ^nnnrti n n i n i tiated through a uoor accoun t 
ouetod ia n t 

g notwork switch l i nking tho mo ll w i th uoor aooount ouotod i ans, morch a nt account 

ouotod i ons and said sottlomont m e chan i sm s 

moanc in tho notwork switch 1) for rocoiving a trancaction i nformat i on rooord from a 

morchant at tho ma l l comprising at l east a ucor i d e ntification indic i a, a tran s act i on fund e 
v al u o , and tho morchant i dentity; 2) for aDGOO i ating ucor i dontif i cat i on ind i cia with a u se r 
account custod i an; 3) for acGOc i at i ng a m e rchant w i th th e morohant'o account cust odi an; and 
4f for transmitting a tho transact i on informat i on rooord ooson ti a ll y s i mu l tanoously to tho ucor 
account custod i an and to tho morchant account custod i an; 

a mechanism in the customer's bank ucor a ccount custod i an , whereby, upon receipt of a 
transaction information record representing the customer's bank's an i nst i tut i on's acceptance 
Of a customer's me££ non-on-us funds transfer between a payor ins titution and a depositor 
institution , the customer's bank inst i tut i on sends the funds transfer information to the network 
switch which routes information to the payor institution associated w ith the non-on-us funds 
transfer and to the depositor institution associated with the non-on-us fun ds transfer; the 
switch creates a record of the funds transfer; credits the depositor institution; debits the payor 
institution; and transmits the record to the payor institution; the payor institution receives the 
transaction information, verifies the uoor fund s transferor's payor's account balances and 
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puts a hard memo post hold item in the amount of the funds transfer on the payor's account 
of tho us e r . 

26. (currently amended) The system of claim 1 in which the mall comprises a virtual private 
network of a plurality of merchants. 

27. (currently amended) The system of claim 1 including an interconnection between a 
V merchant's mall site and tho vondor's a distribution center for goods associated with a 

transaction , in which, upon transmission of the transaction information record, at the time of a 
transaction with a customer u$ef, shipment of the goods of the transaction from the 
distribution center to the customer usef is approved. 

28. (original) The system of claim 26 in which the virtual private network has a third party 
administrator, 

29. - 32. (cancelled) 
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